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FRANK M, FEINBERG 


THE CARTER-PURNS MEETING 
ANNCR : 


NEXT WEEK PRESIDENT-ELECT CARTER AND CHAIRMAN ARTHUR BURNS 
OF THE FEDERAL RESERVE BOARD--AMFRICA'S CENTRAL BANK--YILL HOLD 
THEIR FIRST FACE-TO-FACE MEETING. VOA BUSINESS EDITOR FRANK 
FEINGERG AS THIS PERSPECTIVE: 

VOICE: 

WHEN MISTER CARTER AND MISTER BURNS HEET 17 WILL AFFORD 
THE OPPORTUNITY FOR BOTH TO ASCERTAIN EACH OTHFRS VIE'S ON 
MONETARY AND FISCAL POLICIES AND OTHER ECONOMIC MATTERS. THE 
MEETING ALSO COULD PRODUCE A HARPINGER OF THE CARTER 
ADMINISTRATION'S APPROACH TO BOTH NATIONAL AND INTERNATIONAL 
MONEY MATTERS. 

(OPT) Til RECENT DAYS THERE HAS BEEN MUCH SPECULATION IN THE 
NEWS MEDIA OVER THE POSSIPLE OUTCOE OF THIS INITIAL GFT 
TOGETHER '/ITH THE PRESIDENT-ELECT OF THE UNITED STATES At!D THE 
VENERABLE HEAD OF THE CENTRAL BANK. CEND OPT) 

Ot BALANCE IT APPEARS THAT MISTER CARTER AND MISTER BURNS 
SHARE MORF Ii COMMON THAN THEY DIFFER I!i ECOMOMICS. AND FROM A 
PRACTICAL VIEW, IT SEEMS THAT A NEW PRESIDENT, WITH RELATIVELY 
LHSETED EXPERIENCE IN NATIONAL AND INTERHATIONAL AFFAIRS, COULD 
PROFIT FROM THE LONG, BROAD EXPERIENCE OF THE CANNY MISTER 
BURHS, WHO HAS SERVED IM SEVERAL PRESIDENTIAL ADISINISTRATIONS. 

COPT) PRESIDENT-ELECT CARTER AND HIS ADVISERS RFPEATEDLY 
HAVE SAID THAT U.S. ECONOMIC HEALTH IS THEIR NUMBER ONE 
DONESTIC PRIORITY, MISTER CARTER HAS PLEDGED EFFORTS TO ATTAIN 
A FASTER RATE OF ECONOMIC GROWTH, WHICH, IT IS HOPED, WILL 
INCREASE EMPLOYHENT AND GENERATE ADDITIONAL REVENUES FOR BOTH 


DOMESTIC AND INTERNATIONAL PROGRAMS. CEND OPT) 
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SOME MEASURES THE CARTER CORTEGE ARE TALKING ABOUT ARE TAX 
CUTS, TAX REBATES, STEPPING UP PUBLIC-SERVICE EMPLOYMENT, AND 
GOVERNMENT SUBSIDIES FOR TRAINING PROGRAMS TO TCACH UNEMPLOYED 
PERSONS NEW TRADES AND SKILLS. ALTHOUGH DOCTOR BURNS DIFFERS IM 
SOME RESPECTS OVEP SPECIFIC MEASURES TO GIVE THE ECONOMY A BOOST, 
NEVERTHELESS HE AND THE PRESIDENT-ELECT BASICALLY SHARE THE 
SAME ASPIRATION: TO HAVE THE U.S. ECONOMY HEALTHY. 

DOCTOR BURNS, If] PUBLIC STATEMENTS, HAS TACITLY SUBSCRIBED 
TO SOME VIEWS EXPRESSED 8Y PROFFSSOR LAMRENCE KLEIN, THE 
PRESIDENT-ELECT'S CHIEF FCOMONIC ADVISER. MISTER BURNS IS FoR 
TAX CUTS, ALBEIT, AS HE PUTS IT, BROAD-BASED ONES OF THE RIGHT 
KIND. IN ADDITION, HE SUPPORTS -- AMD HAS MAINTAINED -- A 
MODERATELY EXPANSIVE MONETARY POLICY WHICH HAS KEPT SHORT-TERIt 
INTEREST RATES DOWN, ALSO, DOCTOR BURNS HAS ENDORSED SUBSIOIES 
TO PRIVATE ENTERPRISE FOR HIRING AND TRAINING UNEMPLOYED YOUTH. 

COPT) THERE ARE DIFFERENCES CETIVEEN DOCTOR BURNS’ ECONOMIC 
PHILOSOPHY AND SOMF OF THE MORE LIBERAL ECONOMISTS COUNSELING 
HAISTER CARTER. MISTER BURNS SUBSCRIBES TO BASICALLY CONSERVATIVE 
POLICIES, HE BELIEVES THERE STILL IS TOO MUCH DANGER OF ADDITIONAL 
INFLATION TO WARRANT WHAT HE CALLS BUDGET BUSTING BY THE FEDERAL 
GOVERNMENT. SOME OF HIS CRITICS CONTEND THAT THE MAIN EMPHASIS 
SHOULD BE TO INCREASE EMPLOYMENT AND DECREASE UNEMPLOYMENT, THEY 
SAY THE EXTRA INCOME DEPRIVED FROM THIS COURSE WILL BRING It! 
ADDITIONAL REVENUES TO BALANCE THE BUDGET, CEND OPT) 

OBSERVERS, LOOKING FORWARD TO THE CARTER-BURNS MEETING, 
NOTE THAT MISTER CARTER 1S MADERATE AND KHOWS BASIC ECONOMICS, 


AND IS WILLING TO LISTFN, AtD THEY FURTHER POINT OUT THAT 


NEWS ANALYSIS NO. -1-1853 PAGE 3 
ARTHUR BURNS, WHO COMMANDS GREAT RESPECT BOTH IN WASHINGTON 
AND ABROAD, ENJOYS GIVING ADVICE. 


JUS/PBI 


